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Meeting the Needs of Members …
Today and Tomorrow
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Power Supply, Where Electric Service Begins …
Mecklenburg Electric Cooperative (MEC) is an electric

distribution cooperative that builds and maintains the facilities
required to complete the final stage in the delivery of electric
power—the distribution of electrical energy from the
transmission system to the homes and businesses of individual
consumers. But delivering electrons to your door is not our only
responsibility to you. Enabled by its ownership in a generation
and transmission cooperative, MEC is also responsible for the
first stage in the process, securing the power we deliver, and
doing so is a complex, high-stakes process. The second stage of
the process, transmission, is provided contractually through PJM,
the regional transmission organization (RTO) that serves our
region.
All that said, the theme of this annual report and this year’s

annual meeting is “Powering the Next Generation.” Accordingly,
both will focus on our power supply, where the electrons we
deliver to your homes and businesses are generated, or
purchased, who makes those decisions, and why. 

Meeting Your Power Supply Needs ... the
Cooperative Way
Just as MEC members jointly own their distribution

cooperative, Mecklenburg Electric Cooperative and 10 other
electric distribution cooperatives jointly own Old Dominion
Electric Cooperative (ODEC), their generation and transmission
cooperative. ODEC was collaboratively formed by distribution
cooperatives in three states in 1948 to provide wholesale power
to the members of its cooperative owners. 
As a cooperative, ODEC is governed by a board of 22

directors made up of the CEO and a director from each of the
member cooperatives that own it, including those from MEC.
This form of governance ensures MEC’s members have

representation in how their wholesale power is most efficiently
provided … and whether that’s through building, maintaining, and
owning power stations, or contracting for purchases of the least-
cost energy available in the power market or some combination of
the two. The two of us are very proud to represent MEC as ODEC
directors, and to work hard there on your behalf.
MEC’s ownership in its generation and transmission

cooperative brings value and is a clear advantage for Mecklenburg
Electric Cooperative members as ODEC works to keep costs
down, and stable, for our members. In true cooperative fashion,
ODEC, like MEC, exists only to serve its members by providing
reliable, affordable and environmentally friendly wholesale
power. 
ODEC provides millions of kilowatt-hours of energy annually

and effectively determines which power-supply options (fuel
source, build or buy existing generation facilities, power-purchase
contracts, renewables, etc.) will be most cost effective for the 11
cooperatives it serves. By combining the power needs of each of
its respective member/owners, ODEC is able to take advantage of
economies of scale, thus allowing its member cooperatives to
secure power at a lower cost than the premium that would be paid
if they were securing wholesale power individually. 
Headquartered in Glen Allen, Virginia, much of ODEC’s

routine efforts are devoted to meeting the daily energy needs of its
member cooperatives as they collectively provide electricity to 1.4
million people, in 70 counties, in the states of Virginia, Maryland
and Delaware. However, significant attention is also given to
forecasting future power needs and determining how to best
provide reliable and economical power to the homes and
businesses of its members. With continuing growth in the demand
for electric power, ODEC must continually evaluate options to
purchase additional energy, or to build new generation resources
to expediently, effectively and efficiently meet your future needs.

POWERING THE NEXT GENERATION

ABOUT OUR FRONT COVER: Dr. Angela Wilson interacts on a daily basis with students who will comprise the next generation of
community citizens and leaders. As superintendent of Greensville County Public Schools, she places all her energy into shaping the lives of
students in her school system, helping to prepare them for productive lives and to be valuable and contributing members of society. Dr. Wilson
also serves on the board of directors of Mecklenburg Electric Cooperative and is cognizant of the importance of reliable electric power and the
services offered by the Cooperative to this future generation. Pictured with her are Greensville County Elementary School students who are
children of MEC members. From left: Caleb Moseley, son of Amy and Chris Moseley; Dr. Wilson; Kaitlyn Edwards, daughter of Clarissa and
Fabian Edwards; and Stephen Carranza Amaya, son of Yasmin Amaya and Allan Carranza.
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MEC Chairman of
the Board David
Jones (left) and

President & CEO
John Lee visit the

Clover Power
Station, one of

Mecklenburg
Electric

Cooperative’s
power sources.

Both require extensive and detailed review of indices,
developments and trends, including, but not limited to: regional
residential, commercial, and industrial growth; forecasts of
long–term weather patterns; future fuel costs; and, certainly,
comparing the cost of purchasing power on the market versus
building our own generation. 

Building a Valuable Power-Supply Portfolio ... 
One Resource at a Time
Building and owning generation facilities is, at times, the most

cost-effective method for ODEC to meet the growing needs of its
distribution cooperative members. For example, in 1978, ODEC
signed a letter of intent to purchase an interest in Virginia Power’s
nuclear-generation facilities. That action was hailed as the first
step towards energy independence for ODEC and the cooperatives
that own it. In 1983, this agreement laid the groundwork for
ODEC to officially enter the power-generation business by
purchasing 11.6 percent of the North Anna Nuclear Power Station.
This arrangement marked ODEC’s transition from a “paper
utility” that only purchased power, to a generation owner that now
supplied energy to its member cooperatives from a facility it
owned. In 1992, the ODEC board of directors, in an effort to keep
its rates low and have additional financing options, became the
first generation and transmission cooperative in the nation to exit

the Rural Electrification Administration (REA) financing program,
and obtain funding through more competitive private capital
market financing.
Throughout the 1980s and 1990s, ODEC’s members’ need for

power continued to grow, and once again, construction provided
the lowest-cost option; subsequently, the Clover Power Station in
Halifax County began full commercial operation in March of
1996. For the first time, the Clover Power Station allowed
ODEC’s members to own facilities that could generate more than

Powering the Next Generation

Four-year-old Sydney Gayles aspires
to be a teacher. Upon completing
her education, she may fulfill her
dreams at Clarksville Elementary or
one of the other schools on the MEC
system. Sydney is the daughter of
MEC members Arnold and Hope
Gayles of Charlotte County.

... of Teachers



multiple facilities located in Pennsylvania and Maryland for a total
demand of 263 megawatts. Through ODEC, the cooperatives
further diversified their renewable power menu by contracting for
power from landfill gas facilities in Henrico County, Virginia, and
Sussex County, Delaware. 
In 2015, your representatives and the entire board of directors at

Old Dominion Electric Cooperative approved the purchase of 30
megawatts from two solar facilities; one being constructed in

Northampton County, Virginia, on the
Eastern Shore, and the other in Clarke
County, Virginia. The completion of these
facilities is scheduled by the fourth quarter
of this year, and as we consider the
diversity of alternative energy provided to
meet your needs, it is clearly evident that
your cooperative demonstrates a
commitment to protect the environment ...
as it powers the future. And while there is
no state mandate or requirement ODEC is
required to meet, renewable or alternative
sources provide approximately 6 percent of
our energy needs.
Today, ODEC generates just over 40

percent of its power needs from facilities 
in which it has ownership, and with the
completion of a 1,000-megawatt natural
gas-fired, combined-cycle Wildcat Point
generation facility now under construction
in Cecil County, Maryland, the percentage
of owned generation will increase to 60
percent, providing additional security for
future needs and further reducing our
dependence on power purchases.
On the following pages you will find

details on each of these sources utilized by
ODEC to generate wholesale power that is delivered by MEC to
meet the needs of members.

Powering the Next Generation …
At ODEC, as it is with MEC and your distribution service, you

trust your cooperative representatives to take care of your power
supply needs. It is a tremendous responsibility that could have
catastrophic results if not done well given that decisions are
required years in advance of need, and involve billions of dollars
that come with substantial long-term financial commitments. We
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half of their collective power-supply needs. Its construction marked
significant commitments by ODEC’s member cooperatives that
included (1) ensuring the ongoing availability of power generation
in a state that was a net importer of electric power, and (2) a
continuing and well-documented charge to protect the environment.
The coal-fired facility cost $1.2 billion with $400 million, or one-
third, dedicated to the purchase and implementation of the Best
Available Control Technology (BACT) to eliminate and mitigate
pollution released by the plant. It
has proven to be a prudent
investment for the electric
cooperatives that own ODEC.
As time marched on, the needs

of ODEC’s members continued to
increase, and just as stock market
investors are advised to diversify
and place assets into various
funds, ODEC recognized the
advantages of owning generation
fueled by a variety of sources.
Diversity in a power-supply
portfolio is insurance against the
impact of rising costs caused by
over dependence on a single-
generation fuel source, and guards
against being subjected to the
volatility of the power-supply
market. As a result, the
cooperatives chose next to build
and operate three natural gas-fired
peaking facilities at Rock Springs,
Maryland; Louisa, Virginia; and
Remington, Virginia. These
facilities are designed to ramp up
and down efficiently, as needed,
and have been invaluable to ODEC’s member-owners when 
power-supply prices spike.
And while it is now trendy to do so, securing and delivering

power from renewable energy sources is nothing new for our
cooperative. We have delivered hydro power from John H. Kerr
Dam on the Roanoke River and Philpott Dam on the Smith River to
our members since the 1950s. Continuing with its longstanding
commitment to be environmentally responsible, MEC joined with
its fellow ODEC cooperatives to provide more “Green Energy”
through the long-term purchase of wind power produced by

Having ownership in its generation and transmission cooperative provides a strong
advantage for Mecklenburg Electric Cooperative members ...

Mecklenburg Electric Cooperative

86
Other Touchstone Energy Cooperatives

78

Investor-Owned Utilities

75

Municipal Utilities

72

Your cooperative scored higher 
than its competitors in 2016.
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As electricity use continues to climb, it is

imperative that MEC, through ODEC, plans for

the future, ensuring that your cooperative can

reliably meet the needs of the next generation.

MEC Members’ Average
Monthly kWh Use Continues
to Increase Each Year

676

1976

921 1,015

1996 2016

recognize the criticality of that role and work hard to excel in
understanding the factors and influences over which we have
control. We take that responsibility very seriously. Your
cooperative also understands and appreciates the critical role MEC
and electric power play in the economic success, or survival, of
Southside Virginia and northern North Carolina.
Since 2008, energy issues have been at the forefront in

Virginia’s General Assembly, as well as the halls of Congress and
an increased focus on renewable sources of energy, demand-side
management, and energy-efficiency efforts has been promulgated
in new laws and regulations. Your cooperative has shared that
focus with its intent and efforts to help you better deal with energy
costs, and concerns about climate change. Additionally, electric
cooperative involvement with legislators and regulators has
resulted in major industry changes whose objectives are to
improve your service, keep rates down, and respond to what you
indicate is important to you. For example, your cooperative is
developing a “solar power” rate for those desiring to offset a
portion of their use by harnessing the sun’s renewable energy. 
All these actions are an important part of our preparations to meet
your current power-supply needs and those of tomorrow. 
Rest assured, we will continue to represent what we believe to

be your best interests in all matters that impact the cost, source,
and reliability of energy provided by your cooperative. Through
your cooperative’s participation in ODEC, the strong human and
analytical and forecasting resources we have in that organization,
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21% Clover (coal)

14% North Anna (nuclear)
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6% Renewable Contracts
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2016 ODEC/MEC Energy Resources

David J. Jones 
Chairman of the Board

John C. Lee, Jr.
President & CEO

and our ownership in multiple, diverse generation facilities and
power-supply contracts, MEC is in a rock-solid position to lead on
the power-supply challenges we face today as well as those that
will surface in the future. With those advantages, we will continue
to ensure power is always there when you need it, or want it. 
Mecklenburg Electric Cooperative has served Southside

Virginia and capably met its communities’ power needs for nearly
80 years, despite an ever-changing regulatory and industry
landscape. Through it all, your cooperative has held on strongly to
its beginnings and original intent. Thomas Edison, an innovator
and pioneer in the electric industry, once said, “Opportunity is
missed by most people because it is dressed in overalls, and looks
like work.” This cooperative is here today because opportunity
was seized by hard-working Southside Virginians with vision and
fortitude, many of whom were likely dressed in overalls. They
worked diligently to bring power to our rural area, and as members
have trusted us to do since 1938, we’ll use the same dogged
determination, sense of duty, and strength of working together 
in ... Powering the Next Generation. 
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Your MEC
Board of Directors

These are the men and women elected by you to serve on your
board of directors. They too are members and are served by this cooperative. They approve the
budget annually, provide strategic direction to cooperative staff, and help set the course for the future of the
cooperative on your behalf. They are knowledgeable and capable leaders who are passionate about their
responsibility for making decisions that will benefit today’s membership. Recognizing the quality-of-life impact
electricity has on those living in the communities we serve, they also take seriously their role in planning for
the needs of generations to come ... for your children, grandchildren and beyond.

MEC Board Members 

Standing in front of the MEC bucket truck are (from left): Chairman David Jones of Bracey, Brandon Hudson of Virgilina,

Vice Chairman Mike McDowell of Vernon Hill, Peggy Lee of Freeman, Frank Myers of Gasburg, Larry Layman of Halifax,

David Hall of Hurt, and Assistant Secretary Donnie Moore of Chatham. Atop the truck: (from left) Bob Jones of Boydton,

Angela Wilson of Emporia and Secretary-Treasurer Stan Duffer of Red Oak. 

POWERING THE NEXT GENERATION
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Powering the Next Generation

When he grows up, 5-year-old

McKinley Palmer wants to work

on the family farm where MEC

provides electricity and other

services. McKinley is the son of

Ashley and Adam Palmer of 

Red Oak.

How Electricity Is Generated and Distributed
to MEC Members

... of Farmers

MEC Services
Following the Great Recession and financial crisis of 2008, your
cooperative suffered a loss in the number of accounts it served.
In 2016, MEC once again reached the number it served eight
years ago.

Year                      Accounts
2008                                   31,265

2010                                   31,170

2012                                   31,110

2014                                   31,141

2016                                   31,271
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Generating With Diversity ... 
to Meet Your Power-Supply Needs

Natural Gas

Miles of Lines  
To serve members in portions of nine Virginia counties and five

in North Carolina, Mecklenburg Electric Cooperative owns and

maintains 4,470 miles of line with over 77,000 poles.

POWERING THE NEXT GENERATION

Wildcat Point
To provide members with clean, cost-effective and reliable power, Old Dominion Electric Cooperative (ODEC) is
building a state-of-the-art, combined-cycle, natural gas-fired generation station in Cecil County, Maryland, adjacent
to its combustion turbine peaking units (see next page) in the Rock Springs community, near the town of Rising
Sun.

The facility, named Wildcat Point, will be one of the cleanest natural gas facilities of its size in Maryland, and will
generate approximately 1,000 megawatts, enough to power 390,000 homes in the region. The project is named
for a popular cliff along the Susquehanna River 3.5 miles west of the facility.
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Rock Springs Power Station
Located in Cecil County, Maryland, this natural gas peaking facility began commercial operation in 2003 and has a total plant
output of 672 megawatts. ODEC and Essential Power, L.L.C., each own two combustion-turbine units, with the balance of the
facility jointly owned by both companies. The Rock Springs Power Station consists of two General Electric 7FA units that can
be called upon to generate electricity during high-demand periods, or when needed otherwise.

Louisa Power Station
In 2003, ODEC built and is the sole owner of this 504-megawatt natural gas peaking facility near the town of Gordonsville,
Virginia. These gas-fired, combustion-turbine stations continually prove their worth on the hottest and coldest days of the year
and keep cooperative members insulated from high costs during high-demand periods. They ramp up and produce power
quickly and with low emissions, which make them ideal power-generation sources during periods of peak energy usage.

Marsh Run Power Station
Marsh Run Power Station is a 504-megawatt natural gas peaking facility, with low CO2 emissions, built in 2004 by ODEC,
which is its sole owner. Fauquier County, near the town of Remington, Virginia, was the site chosen for Marsh Run Power
Station because of its proximity to major natural gas and electrical transmission corridors. Instead of tapping the local
groundwater supply, the station uses reclaimed water discharged by the Fauquier County Water and Sanitation Authority for
its generating needs, helping safeguard the area’s water resources.

The Advantages of Natural Gas
Recent natural gas deposit discoveries have forever changed the power-generation industry and it is rapidly becoming the new “go to” fuel

for producing electricity. Natural gas prices have a tremendous impact on the cost of electricity and those two now traditionally move on parallel

paths. The advantages of natural gas include: it is abundant, requires little processing before use, has a high BTU content or heat value and

burns cleaner than other fossil fuel alternatives.

Powering the Next Generation
... of Veterinarians

At the age of 10, Bella Dunn has her
future mapped out; she wants to
attend Virginia Tech to become a
veterinarian. Should she decide to
practice at Southside Large Animal
Clinic in Pittsylvania County, MEC
will be her electricity provider. Bella
is the granddaughter of MEC
members Tommy and Emily
Ragsdale of Chatham.

Capital Credits
As a member-owner of Mecklenburg Electric Cooperative (MEC),

each time you pay your electric bill you are making an investment

in your business. MEC values you as its partner; and because it is

a not-for-profit organization, any excess revenue is returned to

you in proportion to the amount of energy you consumed during

the year. To date MEC has returned over $35.5 million to its

members in the form of capital credits.



10

Clover Power Station is located on the Staunton River in Halifax
County, Virginia, near the town of Clover. Its two units, which began
operating in 1995 and 1996, burn an average of 3,786 tons of coal
per day; and Clover has the distinction of being one of the cleanest
coal-fired power stations in the nation. The station uses the best-
known pollution-control technologies to reduce wastes and essentially
mitigate any impact on the environment. 
Approximately one-third of Clover’s 866-megawatt station’s $1.2

billion construction cost is devoted to environmental protection,
controlling sulfur dioxide, nitrogen oxide, fly ash, and other emissions
produced in the generation of electricity. 

Clover Power Station is equipped with limestone scrubber
technology to control emissions. In the scrubber vessels, limestone
powder is mixed with water and sprayed over the flue gas exiting the
boiler. The sulfur dioxide in the flue gas mixes with the limestone slurry
and falls to the bottom of the scrubber vessel as liquid gypsum. The

gypsum slurry is then pumped to the primary dewatering system
where solids are removed.

When constructed in 1995, the Clover Power Station clearly
established the ODEC member cooperatives’ strong commitment to
environmental protection. By producing energy from coal in a clean
and economical way – and by replacing power from older coal-fired
stations – Clover is a vital part of meeting Virginia’s present and future
electricity needs.
Costs associated with using coal include the mining, transportation,

power generation and emissions control; yet coal-fueled electric
power remains one of the lowest-cost sources of energy for
consumers.
ODEC owns half of Clover Power Station, which serves more than

550,000 homes, farms and businesses in rural and suburban
communities.

The North Anna Nuclear Generating Station is on a 1,075-

acre site in Louisa County, Virginia. The site is operated

by Dominion Generation and is jointly owned by Old

Dominion Electric Cooperative and Dominion Virginia

Power. Nuclear power continues to be, far and away, the

most economical method of generating electricity.

NuclearPowering the Next Generation

Eight-year-old Bryce Finch is the son

of a police officer. Should Bryce follow

in his father’s footsteps, he will be a

faithful public servant in the Emporia

community. His parents are MEC

members Devin and Anthony Finch of

Emporia.

Clover Power Station
The Clover Power Station has the
distinction of being one of the
cleanest coal-fired generation
facilities in the nation. Steam on
the Halifax County horizon gives
the community a sense of pride
in protecting the environment
while generating clean power for
cooperative members in Virginia,
Maryland and Delaware.

... of Police Officers

Coal

Approximately one-third of Clover’s $1.2 billion cost is devoted to environmental protection.
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Landfill gas is a readily available, local and renewable energy

source that offsets the need for non-renewable resources

such as oil, coal and gas. Demonstrating ongoing support

for the development of renewable facilities, Old Dominion

Electric Cooperative has entered into long-term contracts

with facilities in Henrico County, Virginia, and Sussex County,

Delaware, that convert landfill gas into energy. 

Solar

In 2015, ODEC executed two contracts
with Hecate Energy to buy solar power
from two separate generating projects.
The Cherrydale Project on Virginia’s
Eastern Shore will be a 20-MW
photovoltaic solar project in
Northampton County and the 185-acre
site is located in the service territory of
A&N Electric Cooperative, one of the 11
ODEC member-owners. The Clarke
County Project in Clarke County, Virginia,
will be a 10-MW photovoltaic solar
project that sits on a 115-acre site in the
service territory of Rappahannock Electric
Cooperative, another ODEC member-
owner. Both projects are expected to be
completed this year and will provide
MEC with renewable energy from the
sun.

Wind power is the use of air currents

through wind turbines to mechanically

power generators to produce electricity.

Wind power, as an alternative to burning

fossil fuels, is plentiful, renewable, widely

distributed, clean, produces no

greenhouse gas emissions during

operation, and uses little land. Old

Dominion Electric Cooperative utilizes

renewable wind energy sourced from the

following: Criterion Wind Farm in

western Maryland, Stony Creek Wind

Farm in southwestern Pennsylvania, the

Armenia Mountain Wind Farm in north-

central Pennsylvania and Mehoopany

Wind Farm in northeastern Pennsylvania.

Wind

Through the Southeastern Power
Administration, Mecklenburg Electric
Cooperative receives hydro power from
Philpott Dam on the Smith River in
Franklin and Henry counties and from
John H. Kerr Dam on the Roanoke River
in Mecklenburg County. To generate
hydroelectric power, water from the
reservoir flows through the gate-
controlled penstocks, rotates the turbines
in the powerhouse and discharges
through the draft tubes to the river
channel below. The turbines are directly
connected to generators that produce
electric power. The electric power is
increased in voltage by large transformers
for transmission to MEC substations.

Hydro

Landfill Gas

Renewable Energy Sources

Powering the Next Generation

Four-year-old Alicia Crawford of
Nathalie wants to be a nurse “so she
can give shots.” After she earns her
degree, she can work close to home
at Centra Gretna Medical Center,
where MEC provides the power to
operate the X-ray machine and other
diagnostic equipment. Alicia is the
granddaughter of MEC members
Kenneth and Judy Glass. 

... of Nurses



12

Helping to Develop
Tomorrow’s Leaders

One of MEC’s scholarship recipients is Kayliah
Baskerville who graduated in 2016 with her advanced
diploma from Park View High School and her associate
degree from Southside Virginia Community College.
She is attending VCU in Richmond.

POWERING THE NEXT GENERATION

Each spring children of MEC members are selected to
attend the Virginia Cooperative Council’s youth
leadership conference to become educated about the
unique cooperative form of business. 

MEC offers students whose parents are MEC members the opportunity to join peers from across Virginia, Maryland and
Delaware to participate in an educational tour of Washington, D.C.
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Mecklenburg Electric Cooperative (MEC) is proud to be partnered with Southside Virginia Community College in
the establishment of the Power Line Worker Training School located at Pickett Park in Blackstone. The school offers
tremendous opportunities for graduates to receive credentials that confer a significant advantage in the utility job
market, setting them on a career path to a well-paying occupation. From left: MEC Directors Bob Jones and Mike
McDowell with President & CEO John Lee.

Lineman/Serviceman Paul Underwood describes his
daily work activities to a group of AR (Accelerated
Reader) students from Chase City Elementary School.

MEC employees participate in community events, job
fairs and school activities to teach youngsters about
electricity and how to be safe around electrical facilities.



OPERATING MARGINS 646,434
Non-operating margins                                                            $241,110
Generation & transmission capital credits                                 855,655
Other capital credits                                                                   188,648

TOTAL NON-OPERATING MARGINS    1,285,413

PATRONAGE CAPITAL OR MARGINS $1,931,847

Year ending December 31, 2016

Condensed Statements of Operations
OPERATING REVENUES $67,886,913
Cost of purchased power $43,594,110
Transmission expense - operation 11,177
Distribution expense - operation 3,479,148
Distribution expense - maintenance 4,454,980
Customer accounts expense 2,062,279
Administrative & general expense 4,138,931
Depreciation 5,574,873
Interest on long-term debt 3,835,069
Other deductions 89,912

TOTAL COST OF ELECTRIC SERVICE 67,240,479

I am pleased to present to the members
of Mecklenburg Electric Cooperative a
summarized Treasurer’s Report. The
Condensed Statements of Operations
shown to the right and the Condensed
Balance Sheet on the following page
reflect the sound financial status of the
Cooperative for the fiscal year ending
December 31, 2016.

An audit of the Cooperative’s
accounting records is performed each
year and includes an examination of
MEC’s balance sheets, statements of
operations, statements of equities,
statements of cash flows and remarks
concerning each. Last year’s audit was
performed by the accounting firm of
Adams, Jenkins and Cheatham of
Midlothian, Virginia.

Copies of the complete audited
financial statements are on file at the
Cooperative’s office for your review. 

Thank you for your patronage. We
look forward to your continued support in
2017.

D. Stanley Duffer
Secretary-Treasurer

A Report from Your
Treasurer

MEC is pleased to report four reductions to the Wholesale Power Cost Adjustment
(WPCA) and Energy Adjustment (EA) rates over a 13-month period. Residential members
with average electricity use (1,000 kWh) have seen a reduction of $10.31 in their electric
bills since January 2016.
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POWERING THE NEXT GENERATION



ASSETS

Electric plant
       Electric plant                                                                                    $180,849,471
       Less accumulated provision for depreciation                       56,934,378
       Net electric plant                                                                      123,915,093

Other property and investments
       Investments in associated organizations                                         29,183,522
       Other investments                                                                             899,512
       Investments in economic development projects                             167,777
       Total other property and investments                                         30,250,811

Current assets
       Cash and cash equivalents                                                           6,955,977
       Accounts receivable, net                                                           9,874,597
       Materials and supplies                                                                          1,778,359
       Other current assets                                                                    378,820
       Investments in economic development projects                                 76,862
       Current portion of notes receivable                                                   1,371
       Total current assets                                                         19,065,986

Deferred charges      3,424,603
Total assets $176,656,493

EQUITIES AND LIABILITIES
Equities
       Patronage capital                                                                      $56,355,147
       Other equities                                                                          9,778,480
       Accumulated other comprehensive income                                  89,420
       Total equities                                                                        66,223,047

Noncurrent liabilities
       Long-term debt                                                                        95,083,574
       Other                                                                                          1,875,733
       Total noncurrent liabilities                                                         96,959,307

Current liabilities
       Accounts payable                                                                          5,097,273
       Current portion of long-term debt                                           4,320,130
       Consumer deposits                                                                          2,079,342
       Other current and accrued liabilities                                           1,968,299
       Total current liabilities                                                         13,465,044

Deferred credits          9,095
Total equities and liabilities $176,656,493

Year ending December 31, 2016

Condensed Balance Sheet
Sources of Revenue

6% Interest

8% Depreciation

21% Operations & Maintenance

65% Purchased Power

Uses of Revenue

5% Public Authorities

10% Small Commercial

15% Large Commercial

70% Residential
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Mark Your Calendar

You are cordially invited to attend
MEC’s Annual Meeting on June 21

At 4 years of age, Jaliyiah Walker
says she wants to be a doctor. To
help fund her education, she can
apply for one of MEC’s
scholarships when she is a senior
in high school. Jaliyiah is the
granddaughter of MEC members
Mary and Walter Walker , Jr., of
Skipwith.

MEC’s Annual Meeting of the Members will be held on June 21 at the outdoor pavilion located at 11633 Highway 92, Chase City.

Registration and serving of food begin at 5:00 p.m. The meeting kickoff prize drawing will be at 6:20 p.m. with the business meeting

following at 6:30 p.m. Go to www.meckelec.org for more information about the meeting, the candidates running for election to the

board of directors and pictures from last year’s event. Or call 434-372-6182 for more information.

Powering the
Next Generation
... of Doctors


